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GENERAL MOTORS GETS
SYRACUSE PROPERTIES

Acquires St_o—c‘llc. of ‘Goar Man-
ufacturing Concern.

The General Motors Corporation has
acquired all the 31,500,000 outstanding |
ecapital stock of the Brown-Lipe-Chapin
Company of Syracuse, N, Y., It was an-
noungeed l:.lnlrr'dn,\ by Plorre 8, du Pont,
president’ of the former company.

Grengral Motors hins held a conslderable |
The
and |

intersst in the coneorn since 1910,
lutter mannfactures differentinls
Eoirs,

NEW STEEL SECRETARY.

Institute Elects E. A, S Clnrke,

Also n Dll‘w'.'mx'|
Judge Bibert H, Gary, chairman of the |

Tnited States Steel Corporation andg
president of the Ameriean Iron and 'alu_l
Tustitute, made the following nnnrmmr--
ment yausterday,

“H., Ao S Clarke,
of the Amerlean Iron and Steql Institate,
Intely in charge s president of the ae-
tivities of the Consolldated Steel Corpo-
ration and formerly president of the |
Lackawanna Steel Compuiny, has heen |
duly elected retary of the institute
and wlll o ne his dutles about Janu-
ary 2, 192 L

FIRM 'TO BE DISSOLVED.

The flrm of Chauncey, Hayes & Lord
will be dissolved on Deécember 31, 1922,
with the retirement of A, Wallace
Chauncey, Wide H. Hayes and Her-
bert G, Loml, Jr. have formed a new
copartnership nn‘!m the name of Hayes
& Lord to continue the buslness, A,
Wallace Chauncey will become secretary
of Phlllp Ruxton, Ine., on January 1.

CHANGES IN OTIS & CO.

_ R M. MeConnell, formerly vice-presi-
dent of the Natlonal Bank of Commerce,
Detrolt, has become nasoclated with Otis
& Co, ns manager of their Detroit office. |
. . Ges, formerly manager of the Du-
troft office of Otle & Co,, becomes man-
ager of their syndiente department in
thelr main office at Clevelamd,

LISTS \H"I'(Il i SToOUK.,

The Chicago’ Stock Exchans
mitted to its list Armoir & Co. of Dela-

wnre $60,000,000 nl-r-l'vl'l't‘fi etock effective |
to-day.
FOREIGN MARKE’I‘S.
LONDON, Doc, 28 —Prioes moved lrregu-

Inrly on the Stock F!flmugn to-day. Quatn-

follows:

Moniy,
IMmcaunt ratos—Short
P t

1% per cent.

nmild  three  months

1II-

i « ol D-10,
[lrlll!h cent, loan, 1060,
Hritish 4! cont. loan, B
e Heers, 1%,
Hand Mines, I,

Do, 2R.—['rices woere firf on the
lj\m!n!lulm were nas follows:
Franoa, O -m

PARIS,
urse to-day.

Thros POr Ooit Tontes. . oo e
Exchange on London. i -Ial
Five por rent, loan. . i
United Eintes doiinr, 14
—— —~

one @f the directors [

- has nd-l

FIVE ROAD MERGER
PLAN IS APPROVED

Van Sweringen Consolidation
to Inelude Nickel Plate
and Clover Leaf,

1,695 MILES INVOLVED

Directors Sanetion Formation
of United Company With
$105,500,000 Capital.

CLeVRLAND, Ohlp, Dee, 28 (Associuted
Press) —Consolidution  of  the New
York, Chicago and St Louls (Nickel
Plate), the Chichgo and State Line, the

Clineinnati and Loulsville and the To-
ledo, St, Louls and Waestern (Clover
Lenf), was approved here Lo-day by the
boards of directors of the five rallroads,
representing an authorized capltaliza-
tion of $105,600,000 and Gpernting 1,005
miles offroad, W, A. Colston, vice-presl-
dent mnd genernl counsel of the Nickel
Plate, announced.

The directors of the roads in tho con-
| solidation, sometimes referred to s the
| “Van Sweringen Lines,” approved and
| axecuted an agreement for the unifion-
| tlon of the five ronds into & single cor-
| poration to be known as “The New York,

Chicagoe and St Louls Rallrond Com-
pany.” and directed submpssion of the
agreement and artloles of consolidstion
to meetings of stockholders of the sev-
ernl companies.

Stockholders of the Nickel Plate wiil
meet here March 12 next, the Chleaga
and State Line at Chicago March 13,
Lake Erle and Western at Peoria, 111,
March 14; Fort "Wayne, Cincinnntl and
Louiseville at Muncle, Ind., March 15 and
the Clover Leaf at Frankfort, Ind,
March 18, to approve the consolldation,

The terms of eapltalization provide
that the consolidated company will be
authorized Initially to {seue $105,500,000
of eapltal stock., Of the total te Be aun-
thorized
| igsue iﬁ 867 000, corresponding to the
sum of the stock nogy {Beued by the con-
| stitwent companies.d Of the inftinl eapl-

= | ta] etock, 345,880,000 will be cumulative
and 350,620,000 will be t-un:-:l

preferred,
mnon stock.

solilated company par for par of their
shares of stock of sthe constitoent com-
panien, and will retain: For each 100
shares of first or sdcond preferred stock
of the Nickel Plate, 100 shures of pre-
forrad.  For oach 100 shares of conmunon
| of the Nickel Plate 100 shares of com-
mon,  For each 100 shares of preferied
of the Lake Erie and Western, 00 shinres
of preferred and 40 shores
For each 100 shares of common of the
Lake Erie and Western, 46 shares of
ecommon, For eanch 100 shares of pre-
ferragd of Clover Leaf, 65 shares of pre-
farr and for each 100 of common
stock of Clover Leaf, 80 shares of com-
mon.

The balance representing the mrnr
|onr» between the stock of the consoil-
dateds companies lsaued par for par for

| pany retadned by stockholders of consti-
| tuent compir Jies,
|1hf respective stockholders to the eon-
| solldated company to e held in

ireasury or disposed of gs fully paid

treasury stock. {
| RAILROAD EARNINGS.

rating ine pe
BALTIMORE AND Uull:

|
|
| Novermber gross
| Not opernting income
11 months grosa.. ... 1

Net operating  income .
| HOSTON AND MAINE.
| Novembher gross. 1
| Net operating Incone,
| Bleven months gross..
| Net aperating Invome o

CHICAGO AND \”I‘l‘TII\‘. BETEI \

| Novembur gross -
Net operating Income,
11 months gross. ... 0,514
| Net operating incoms. 1% AT
|l"Hll.Al.“l MILWAUKER A\Il BT
November gross.....
Not operating Invome,
.I-]rnn montha gross.. ;
Net apernting Ineome, i
CLEVELAND, CINCIN '\;\T] ( HICAGO A\I‘
a7, LOu

T W0, 024
I‘\l !

November ETONA. .....
Not cperating Income,
Eleven montha groks
| Net operatluy Incong. |
EftIE SYETEM,
November gross ... 810, MM
Not operating  inec u-.
| 11 months yross,. ...
Net operating def]
NFW YORK, Nl—l\r

1I'\Vl|.\ \\h IIAlll
ORI

November gross .....510,/M!

Nut onpernting Income. i

| 11 monthe grosm. 2.4

Net operating income. 11,414,412

NEW YORK, CHICAMGIO AND BT, LOUIS,
Novembar gross $3.080,17T 83,05
Net operating b 5 Ei il

} \n\mmhar Rroan
Nut operating deficlt
11 menths grogs M }
Net operating Ineome. 17081, 'm

NORTHERN PACIF ||
November groks b
|\-I operating inoome.
11 months grows. .
Net operating ine -

NORFPOLK H“'I THERN,

November - gTOaN . ... | ¥ AR TS
Nt gperating Ino ome. 1
| 11 nefhthe grose, .. ... T ATHATO
| Net operating Income. s, 218
| WABASH RALLWAY.

| November gross. .. ...
' Hurplus after eharges

Kileven months gross,
| Burplus after ehat

No. 4

'Dr.u'n‘pl'it-e circular

115 Broadway

Hayes Wheel Company

Largest Manufacturer of Auto- y: \
mobile Wheels in the World
| 1909 1922
]
Ei.:;?rgp e } 21,190 square feet 750,000 square feet
p Employees 100 . 2,500
Working
| Coitar® | 850,000 $5,000,000
Output— 1 °
Number o!]» 81,416 4,500,000 (approx.)
B Wheels < .

M<Clure, Jones & Reed

Members New York Stock Exchange

|
matled wpon request |
|
|

New York

Lake Erle and Weatern, Fort Wayne,'|

It ie proposed to Immadiately |

Under the plan of consolidation stock- |
holfters will receive in stock of the Con- |

of ‘common. |

the stoek of the constituent companies |
and the stock of the cons=olldated com- :

will be comtribmted by |

it

‘ tell you WHY, and you incur no obii-

4G

A Will in Time

Even the man who has notalready made
his Will admits that he intends to do so {
some day, when he has time. :

But the unexpected is always occurring
and the delgy may be unfortunate. - - |

While no arguments are needed con- | ,-
cerning the advisability of making a Will, |
thousands of feople are not awake to thc
importance of appointing the proper man-
ager (the i:xecgtor) to see thatl5tsdter1§s
are properly and promptly complied wit
Broadly ss::kmg no K ividual can
sibly fill this position as well as a
Company.

Our half century of experience as ex- ;
ecutor places us in a logical position to

rust

gation by requesting such information.

-~

BROOKLYN
TRUST COMPANY fifl

BROOKLYN

AND MANHATTAN

Hupp DMoor Car Corp.
Hudson Motor Car Co.

The current issue of our |
fortnightly securities and i
commodities review con-
tains a discussion of the
effairs of the Hupp Motor
Car Corporation gnd the
Hudson Mator Car Com-
pany; also the sugar, ¢ot-
ton and grain markets.

Membm

l\lm P.m'l: Stock

New York Catton
Exchange

Copy sent'upon request
New Orleans Cotton
Exchange

Private Wires to Principal Cilies

New lvrl.t Coffea and '
, Bt A, A, Housman&Go.
E 20 Broad Street, New York City

Exchange
Branch Offices

Liberty Building Amsterdam
Philadelphia Holland

" New York Curb
farket

Chicago Board of Trade

Assoclate Members of
Liverpool Cotton Ass'n
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New Issue
to Net 6%

THE bonds constitute a direct
I closed first mortgage on the
&l land, 200 feet 10 inches x 75
! % y feet, covering the entire block
front en the west side of Park Avenue
between 63rd and 64th Streets, and a
modern, 14-story fireproof apartment
house of the finest type of construction,
to be erected at once on the site. )

Completion of the bdilding, free and
clear of all prior liens, is uncondition-
ally guaranteed to the bondhoMers by
S. W. STRAUS & CO., Incorporated.

EARNINGS—The net rental income
value is conservatively estimated at
$279,800 per annum, or more than
twice the greatest annual interest charge
and more than ample to meet the
monthly principal and interest charges
as they fall due.

The completed building and land are
conservatively appraised at $3,000,000.

§

l" ESTABLISHED 3882

t $2,300,000
580 Park Avenue Apartment Bulldmg

NEW YORK CITY
. First Mortgage 6% Serial Coupon Bonds

(SAFEGUARDED UNDER THE STRAUS PLAN)
2% Federal Income Tax Paid by Borrower

SERIAL MATURITIES, 2 TO 15 YEARS

PRICE: Par and accrued interest to net 6%

. Call or write for literature describing this issue. Ask for

STRAUS BUILDING—565 Fifth Avenue — at 46th Street
Telephone Vanderbilt 8500

1l 40 YEARS WITHOUT LOSS TO ANY INVESTOR

il

'.'fﬂl

: .-:q TR

A ml

"BORROWING CORPORATION—
The bonds are the direct obligation of
580 Park Avenue, Incorporated, the en-
tite stock of wHich is owned by Messrs. ,
Dwight P. Robinson & Co., one of the
country's foremost firms of engineers and
constructors. This operation is of particu-
lar interest as it is in one of the finest .
residential sections of New York City
and is practically the last parcel of land
occupying an entire block front available
for such an improvement on the entire
stretch of Park Avenue. It is served by
three surface lines as well as the Fifth
Avenue Bus Line and the Lexington
Avenue Subway. Thesuccess of the prop-
erty is assured by its excellent location
and strong demand i the locality for
apartments of this type.

The bonds are protected by all the cus-
tomary safeguards of the STRAUS PLAN
and _are offered with our full recommen-
dation. Denominations, $1000, $500 ' I

and $100.

CIRCULAR C-687 )\

e e
S.W.STRAUS & CO. l

OFFICES IN THIRTY CITIES

INCORPORATED

|
t

1 19225 W. 5. & Co.
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